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Eliminating Losing Financial Strategies
Misguided Wisdom

Never Go Into A Bank Without
A Ten Foot Pole

Let’s get one thing straight here. You, by putting money into a bank, are lending
money to that bank, so they can lend it to someone else. They earn interest from that loan
and charge fees to it on a regular basis. In return for you “lending” the money to the bank,
you receive a pitiful interest rate, but they also charge you fees to keep that account open
at their bank. Think about it . . . you put the money in their savings account and receive
2% earnings. You may also be charged fees for that savings account. They take your
money and lend it to someone in the form of a credit card and receive 18% interest and
receive fees on a monthly basis for that credit card.

Not only do they charge us interest, but they charge fees. They raise existing fees,
invent new ones and make it harder to avoid them by raising minimum balance
requirements. Looking through my bank records and the documents given to me when |
opened my accounts, | found and identified over one hundred separate fees banks impose
on their customers. Over the past few years the size of the fees rose twice the rate of
inflation. Charges and fees account for more than 40% of the banks revenues. The banks
have become a fee-based operation. They consider you naive when it comes to the
sophisticated business of banking. They determine there are certain things you don’t
“need to know.” Here is a partial list of fees and charges | found:

Saving account fee
Monthly account fee
Manual transaction fee
Automatic payment amend fee
Withdrawal fee

Set up fee

Checking account fee
Checking overnight fee
Checking account statement fee
Customer investigation fee
Online banking fee
International service fee
Bank draft fee

Safe deposit fee

Personal loan fee

Credit card collection fee
Telephone call center fee
Wire transfer fee

Notary fee

Special statement cutoff fee
Night deposit fee

Loan processing fee

Check cashing fee
Automated transaction fee
Monthly overdraft mgmt. fee
VISA account fee
Automatic payment fee
Unpaid bill payment fee
Account special request fee
Stop payment checking fee
Dishonor fee

Overdraft application fee
ATM fees

Traveler’s checks fees
International money transfers fee
Home loan application fee
Credit card replacement fee
Cash advance fee

Account closure fee
Garnishment fee

Levies

Telephone transfer fee
Analyzed business fee

Tax service fee





